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Ngai Tai Ki Tamaki Tribal Trust

Statement of Financial Performance

For the Year Ended 31 March 2012

Note 2012 2011

$ $

Operating Revenue

RMA & LGA Meeting Income 290,840 255,041

CFRT Deposits 641,015 825,193

OTS Deposits 50,000 6,000

Funds Not Yet Applied - CFRT 96,576 (96,576)

Gross Surplus 1,078,431 989,658

Other Income

GST Recovered 136,286 -  

Interest Received 60 84

Hauraki Collective Income 55,720 53,187

CFRT - RMA Reimbursements 24,978 29,710

IRD Debt Written off -  137,536

Reimbursed Expenditure - General -  1,916

Fisheries Distrubutions - HMTB -  40,000

Sundry Income 6,750 -  

Total Other Income 223,794 262,433

1,302,225 1,252,091

Less Expenses

Accountancy Fees 73,251 197,190

ACC Levies 1,197 110

Audit fees 12,900 (10,000)

Administration Expenses 162,721 228,561

Bad Debts Written Off -  500

Bank Fees & Charges 1,397 3,246

Communications 57,745 61,264

Contractors 7,400 76,163

Depreciation 2,957 6,076

Doubtful Debts 11,970 -  

Health and Safety 192 -  

Electricity & Gas 223 661

General Expenses -  208

Governance 46,095 73,736

Historical Costs Accepted (28,929) 28,929

Hui 2,867 498

Insurance 1,637 1,837

Interest 52,703 18,721

Koha Contributions 500 -  

Legal Fees 107,693 97,441

Legal Disputes 708,420 -  

Marketing 1,894 -  

Negotiations 174,424 227,670

Vehicle Expenses & Travel 35,305 30,762

Office Expenses 7,017 12,918

Rates 400 -  

RMA Costs -  16

Specialist Advice 248,677 145,246

Subscriptions & Licences -  48

These financial statements are to be read in conjunction with the accompanying Notes. These statements have been audited.
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Ngai Tai Ki Tamaki Tribal Trust

Statement of Financial Performance

For the Year Ended 31 March 2012

Note 2012 2011

$ $
Telephone & Internet 4,357 3,096

Travel Expenses 11,255 -  

Wages 143,167 102,209

Total Expenses 1,849,435 1,307,106

Deficit (547,210) (55,015)

Allocated pursuant to Deed of Trust as follows:

Transfer to Trustee Income (547,210) (55,015)

(547,210) (55,015)

These financial statements are to be read in conjunction with the accompanying Notes. These statements have been audited.
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Ngai Tai Ki Tamaki Tribal Trust

Statement of Changes in Trust Funds

For the Year Ended 31 March 2012

2012 2011

$ $

Revenue and Revaluations

Net Deficit (547,210) (55,015)

Total Revenue and Revaluations (547,210) (55,015)

Trust Funds at the Beginning of the Year (283,554) (228,539)

Trust Funds at the End of the Year (830,764) (283,554)

These financial statements are to be read in conjunction with the accompanying Notes. These statements have been audited.
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Ngai Tai Ki Tamaki Tribal Trust

Statement of Financial Position

As at 31 March 2012

Note 2012 2011

$ $

Trust Funds

Trust Capital (228,539) (228,539)

Accumulated Losses (602,225) (55,015)

Total Trust Funds (830,764) (283,554)

Represented by:

Current Assets

BNZ OTS Account 12,622 230

BNZ Business First Transaction Account -  5,510

BNZ CFRT Account 46,574 109,139

Accounts Receivable 69,075 83,554

Income Tax Receivable -  32

GST Receivable 129,401 -  

Prepayments -  1,955

Total Current Assets 257,672 200,420

Current Liabilities

BNZ Business First Transaction Account 4 136 -  

Accounts Payable - Creditors 140,961 130,334

Current Portion of Term Loans 6 168,900 -  

GST Payable -  4,468

Provisions 9 754,680 105,860

Other Current Liabilities 5 16,615 -  

Total Current Liabilities 1,081,292 240,662

Working Capital Deficit (823,620) (40,242)

Non Current Assets

Property, Plant & Equipment 3 2,406 5,363

Non Current Liabilities

Term Loans - Unsecured 6 9,550 248,675

Net Liabilities (830,764) (283,554)

These financial statements are to be read in conjunction with the accompanying Notes. These statements have been audited.
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Ngai Tai Ki Tamaki Tribal Trust
Notes to the Financial Statements

For the Year Ended 31 March 2012

1 Statement of Accounting Policies

Reporting Entity

Statement of Compliance and Basis of Preparation

Specific Accounting Policies

(a) Revenue

(b) Trade Receivables

(c) Property, Plant & Equipment

Office Equipment 48% - 80.4% DV

(d) Income Tax

These financial statements are to be read in conjunction with the accompanying Notes. These statements have been audited.
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Trade Receivables are recognised at estimated realisable value. 

Property, Plant & Equipment are recognised at cost less aggregate depreciation. Depreciation has been calculated using the maximum 

rates permitted by the Income Tax Act 2007. In accordance with the changes to this Act,  buildings with an estimated useful life of 50 

years or more have no depreciation from the 2011/12 and later income tax years. Gains and losses on disposal of fixed assets are taken 

into account in determining the operating result for the year. 

The following depreciation rates have been applied: 

The following specific accounting policies which materially affect the measurement of the Statement of Financial Performance and

Statement of Financial Position have been applied: 

RMA Revenue is recognised on an invoice basis.

CFRT and OTS revenue is recognised when the associated expenditure has been paid or incurred. Unspent CFRT or OTS funding at 

balance date is recorded as a liability.

Funding received from the Office of Treaty Settlements (OTS) and Crown Forest Rental Trust (CFRT) are restricted funds and are 

earmarked to cover costs incurred in reaching settlement with the crown. Funds recieved from OTS and CFRT are kept in seperate bank 

accounts. 

Ngai Tai ki Tamaki Tribal Trust qualifies for differential reporting as it is not publicly accountable and is not large as defined in the 

Framework for Differential Reporting.  Ngai Tai ki Tamaki Tribal Trust has taken advantage of all available differential reporting 

exemptions.

The accounting principles recognised as appropriate for the measurement and reporting of the Statement of Financial Performance and 

Statement of Financial Position on a historical cost basis are followed by Ngai Tai ki Tamaki Tribal Trust.  The information is presented in 

New Zealand dollars. 

Income tax in the statement of financial position consists of RWT deducted from interest. 

Income tax expense has not been provided for in these accounts as the Trust is a registered charity under the Charities Act 2005 and has 

no taxable income. 

The attached financial accounts are those of Ngai Tai Ki Tamaki Tribal Trust. The Trust is a Maori Tribal Authority and is a legally 

mandated entity for the negotiation and settlement of Ngai Tai Ki Tamaki Treaty of Waitangi claims. The Trust is a public benefit entity and 

is a registered charitable organisation with the Charities Commission.

The financial statements have been prepared in accordance with generally accepted accounting principles applicable in New Zealand (NZ 

GAAP) as they apply to entities applying differential reporting exemptions. 



Ngai Tai Ki Tamaki Tribal Trust
Notes to the Financial Statements

For the Year Ended 31 March 2012 (continued)

(e) Goods and Services Taxation (GST)

(f) Changes in Accounting Policies

2 Revenue 2012 2011

$ $
Operating Revenue

RMA & LGA Meeting Income 290,840 255,041

CFRT Deposits 641,016 825,193

OTS Deposits 50,000 6,000

Funds Not Yet Applied - CFRT 96,576 (96,576)

Total Operating Revenue 1,078,432 989,658

Non Operating Revenue

Interest Received

Interest Received 60 84

IRD Debt Written off

IRD Debt Written off -  137,536

Fisheries Distrubutions - HMTB

Fisheries Distrubutions - HMTB -  40,000

Other Income

GST Recovered 136,286 -  

Hauraki Collective Income 55,720 53,187

CFRT - RMA Reimbursements 24,977 29,710

Reimbursed Expenditure - General -  1,916

Sundry Income 6,750 -  

Total Other Income 223,733 84,813

Total Non Operating Revenue 223,793 262,433

Total Revenue 1,302,225 1,252,091

3 Property, Plant & Equipment

Cost Depreciation Accumulated Closing Book 

Depreciation Value

Property, Plant & Equipment 2012 $ $ $ $
Office Equipment 13,124 2,957 10,718 2,406

Total Property, Plant & Equipment 13,124 2,957 10,718 2,406

These financial statements are to be read in conjunction with the accompanying Notes. These statements have been audited.
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Revenues and expenses have been recognised in the financial statements exclusive of GST. All items in the Statement of Financial

Position are stated exclusive of GST except for receivables and payables which are stated inclusive of GST. 

There have been no changes in accounting policies. All policies have been applied on a basis consistent with those from previous

financial statements. 

GST recovered relates to a GST correction to returns filed in prior financial years. 



Ngai Tai Ki Tamaki Tribal Trust
Notes to the Financial Statements

For the Year Ended 31 March 2012 (continued)

Cost Depreciation Accumulated Closing Book

Depreciation Value

Property, Plant & Equipment 2011 $ $ $ $
Office Equipment 13,124 6,076 7,761 5,363

Total Property, Plant & Equipment 13,124 6,076 7,761 5,363

4 Bank Overdraft 2012 2011

$ $

Bank Account Balance

BNZ Business First Transaction Account 136 -  

Total Bank Overdraft 136 -  

5 Other Current Liabilities 2012 2011

$ $
Funds held on behalf of Waiohua 16,615 -  

Total Other Current Liabilities 16,615 -  

6 Term Loans - Unsecured 2012 2011

$ $
BDO Auckland Loan

Total Outstanding 78,450 148,675

Less:

Current Portion 68,900 -  

Term Portion 9,550 148,675

BNZ Loan

Total Outstanding 100,000 100,000

Less:

Current Portion 100,000 -  

Term Portion -  100,000

Total Term Loans - Unsecured 9,550 248,675

These financial statements are to be read in conjunction with the accompanying Notes. These statements have been audited.
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The BNZ Business First Transaction Account has an overdraft facility that was not fully drawn at year end.  The facility has a limit of 

$50,000 with a 17.1% interest rate. 

The BNZ Loan facility has a limit of $100,000 at 9.58% interest.  The facility is unsecured, with 

no guarantees and matures 25 June 2012. 

The BDO Auckland loan is unsecured with no guarantees.   



Ngai Tai Ki Tamaki Tribal Trust
Notes to the Financial Statements

For the Year Ended 31 March 2012 (continued)

7 Related Party Transactions

8 Operating Lease Commitments

These financial statements are to be read in conjunction with the accompanying Notes. These statements have been audited.
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The following trustees have made known the following conflicts of interest in the register:

Name Relationship Nature of Transaction

Lucy Steel T/A Tahuri 8 Ltd Trustee Negotiator                

James Brown      Trustee Negotiator                      

Laurie Beamish T/A Maka Fishing Ltd Trustee Negotiator                      

Carmen Kirkwood                   Trustee Negotiator

Billy Brown         Trustee RMA Co-ordinator & Website Maintenance

Dave Beamish                      Trustee RMA Employee               

Denny Kirkwood                       Related to Trustee Administration Services

Georgia Brown                        Related to Trustee Reception Services         

Georgia Brown is James Brown's daughter.  Georgia provided voluntary services on reception over 6 months.  A koha of $500 was gifted 

to Georgia on approval of the treasurer in appreciation of her voluntary services.

During the period $30,882 of operating lease payments relating to rent of premises and lease of two Toyota Hilux utes was recognised as 

an expense in the financial statements.

Lease Commitments 2012 (excl GST) Premises Toyota Hilux Total

Less than one year           $5,100 $24,082 $29,182

Between one and five years Nil $  4,013 $  4,013

More than five years Nil Nil Nil

The office premises lease commenced on 1st January 2011, has one right of renewal and a final expiry date of 31 December 2012.

The Toyota Hilux leases commenced on 3rd May 2010 with a final termination date of 3rd May 2013.   



Ngai Tai Ki Tamaki Tribal Trust
Notes to the Financial Statements

For the Year Ended 31 March 2012 (continued)

9 Liabilities and Provisions

10 Going Concern

11 Contingent Liabilities

12 Capital Commitments

These financial statements are to be read in conjunction with the accompanying Notes. These statements have been audited.

Deloitte             Page 12

The Trust has no capital commitments as at 31 March 2012, (2011 Nil).  

All liabilities are unsecured.

Provisions include costs in association with legal disputes that were quantified post balance date and holiday pay accrued and are broken 

down as:

Provision Amount

Ngai Tai ki Tamaki Tribal Trust v Karaka & Others Dispute                                           $708,420

Interest Accrued on Ngai Tai ki Tamaki Tribal Trust v Karaka & Others dispute               $  39,694

Holiday Pay Accrued                                                                       $   6,566

Total                                                                    $754,680

The provisions above relate to a court case lost subsequent to balance date.  The trust does not have the funds to settle the costs 

awarded.  The Trustees are currently negotiating a payment solution with creditors.

The Trust has no contingent liabilities as at 31 March 2012.  (2011: $622,018). 
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